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This book is an output of InHeriT, an ERASMUS+ project in line with the policy 
priorities for education, training, and youth of Europe 2020. The project’s objectives 
are to bring together transnational expertise that will: (a) increase public awareness 
for the sustainable development potential of cultural heritage; and (b) initiate social 
initiatives that would build entrepreneurial partnerships for investing on local and 
regional cultural heritage for sustainable development. It aspires to explore several 
of the dimensions of the strong economic potential for sustainable development that 
cultural heritage represents for society. Economic benefits, social opportunities, and 
policy challenges are dimensions of the public debate on cultural heritage along with 
other historical, artistic and aesthetic issues. In addressing these issues, it brings 
together contributions of experts from various fields and provides an opportunity to 
open up a dialogue on balancing preservation and change of cultural heritage assets. 
Hence, its aim is to raise awareness on the economic dimensions of cultural heritage, 
exploring its role in generating sustainable development at local and regional levels, 
focusing mainly on built, architectural heritage. The volume is by necessity eclectic 
and collects contributions from researchers and policy makers from a wide range 
of disciplines, from architects and city planners to economists, archaeologists, and 
policy experts, providing different perspectives on the issues. The various contribu-
tions illuminate this approach on the economic value of cultural heritage resources, 
review cases where cultural heritage has been successfully used to regenerate the 
economy and foster local and urban development, and illustrate the various econom-
ic benefits, social opportunities and challenges of cultural heritage for sustainable 
development.

George Mergos is Professor Emeritus, Division of Development and International  
Economics, Department of Economics, National & Kapodistrian University of  
Athens, Greece.

Nikolas Patsavos is Adjunct Lecturer, School of Architecture, Technical University 
of Crete, Chania, Greece.

ISBN 978-960-8475-24-3



Cultural Heritage 
and Sustainable Development
Economic Benefits, Social Opportunities  
and Policy Challenges  

Edited by
George Mergos & Nikolas Patsavos

Chania, 2017



“The capacity to build a new future depends on our ability to see a fundamental con-
tinuity with the strengths of the past”

— Friedrich Nietzsche, On the Advantage and Disadvantage of History for Life 

—

“Nowadays, people know the price of everything and the value of nothing.”
— Oscar Wilde, The Picture of Dorian Gray



Cultural Heritage and Sustainable Development
Economic Benefits, Social Opportunities and Policy Challenges 

Editors 
George Mergos, Nikolas Patsavos

Design
Grid Office – Yorgos Rimenidis

Copy editor
Efrosini Camatsos

Printing / Binding
Voulgaridis G.P.

Publisher
Technical University of Crete

CC BY-NC-SA 4.0, 2017 

This project has been funded with support from the Eropean Commission.
This publication reflects the views only of the author, and the Commission cannot be 
held responsible for any use which may be made of the information contained therein.
.
ERASMUS+ KA2 STRATEGIC PARTNERSHIP ADULT EDUCATION
PROJECT NO. 2015-1-EL01-KA204-014085

ISBN 978-960-8475-24-3

http://grid-office.net


CONTENTS

FOREWORD
Themelis P.

PREFACE
Mergos G. and Patsavos N

CHAPTER 1
Introduction and overview
Mergos G. and Patsavos N.

PART I:	 ARTICLES
CHAPTER 2
Towards an integrated approach to funding cultural 
heritage for Europe: Contribution by the European 
Investment Bank to funding cultural heritage projects
Aymerich M.

CHAPTER 3
Euros are not the only fruit – reaping the full harvest of 
cultural heritage
Bell G.

CHAPTER 4
Cultural heritage and the economic development agenda 
Mergos G.

CHAPTER 5
Cultural Heritage: Investing in the future
Mendoni L.

CHAPTER 6
The cultural landscape and public space from a 
transnational perspective
Arnold D.

15

17

21

43

45

68

81

96

105



6 Cultural Heritage and Sustainable Development Contents

CHAPTER 7
Heritage as sector, factor, and vector: Conceptualizing the 
shifting relationship between heritage and spatial planning	
Stegmeijer, E., Janssen J., Luiten E.and Renes H.

CHAPTER 8
Present the past, for whom, for what? Comparative study 
of public policy for creating economic and social values 
from rescued archaeological heritage
Inahata K.

CHAPTER 9
Cultural heritage and sustainable tourism: The challenges 
Coccossis H.

CHAPTER 10
Intangible cultural heritage, local knowledge and 
sustainable management of cultural assets and 
environmental recourses 
Fotopoulou S-V.

CHAPTER 11
The Maniatakeion inception of the ‘Historical memory and 
economic development’ discourse 
Nanetti A.

CHAPTER 12
Cultural heritage and historical memory as a factor for the 
sustainable development of the modern city: A case study 
of the museum cluster ‘Museumsinsel’ in Berlin 
Bitsani E.

CHAPTER 13
Investment and financing of cultural heritage projects 
Mergos G.

CHAPTER 14
Crowdfunding and social banking for cultural heritage 
projects 
Katseli L. and Boufounou P. 

CHAPTER 15
Cultural tourism and regional economic development
Milanou K. and Tataridas G.

114

131

143

151

157

163

177

191

200



7Contents

CHAPTER 16
Cultural heritage for local economic development: 
Discovering opportunities for cultural entrepreneurship
Ikonomou C.

CHAPTER 17
The economic value of cultural heritage assets: Methods 
and approaches
Prontzas P.

CHAPTER 18
Financing heritage projects: Critical parameters and 
sources of funding
Karaiskou E.

PART II:	 CASE STUDIES AND 
			   INTERVENTIONS
CHAPTER 19
Cultural heritage in dialogue with cultural identity:  
Ancient and contemporary mosaics in Ravenna
Marini M.G. 

CHAPTER 20
Promoting cross-curricular competences in cultural 
heritage: The ST-ART-APP project
Penso A.

CHAPTER 21
Cultural heritage as economic value and social 
opportunity: SPINNA circle
Dick E. and Ganguli R.

CHAPTER 22
Cultural heritage and spatial planning in Cyprus: The 
Integrated Urban Development Plan of Pafos municipality
Pissourios I. and Sioulas M.

CHAPTER 23
Historic memory and sustainable development: An insight 
perspective by the Maniatakeion Foundation for the town 
of Koroni
Inglezou V.

207

221

228

243

245

254

264

273

294



8 Cultural Heritage and Sustainable Development Contents

CHAPTER 24
The road to ruin(s): How to utilise historical and cultural 
resources for the benefit of the community
Best S.

CHAPTER 25
A successful example of development: Anavra Magnisias
Rigos I., and Tsirigotis H.

CHAPTER 26
Sustainable growth through the reactivation and revival  
of Rural Network for the reuse of old school buildings
Rigos I., and Tsirigotis H.

CHAPTER 27
Sustainability in cultural management: The case  
of Piraeus Bank Cultural Foundation (PIOP)
Ringas C.

CHAPTER 28
Promoting entrepreneurship in culture and creative 
industries in Europe: Creative Industries Entrepreneurs’ 
Networks – The CINet project
Porfírio, J.A., Hassid J., and Carrilho T. 

CHAPTER 29
The growth of consciousness towards cultural built 
heritage in Albania: A descriptive historical approach
Sherifi H.

CHAPTER 30
Using web technologies for digitalization of cultural 
heritage 
Parthenios P., Mania K., and Patsavos N.

CHAPTER 31
The Center of Mediterranean Architecture in Chania:  
A lever for local cultural, social, and economic development
Kotsaki A.

CHAPTER 32
The economics of preservation of an old industrial 
building 
Mergos G. and Mouratidou T. 

302

305

308

310

324

333

341

351

357



9Contents

CHAPTER 33 
People, buildings, machines: Reconstructing the past, 
looking to the future: The contribution of the Public Power 
Corporation in rescuing and promoting Greek industrial 
heritage 
Mavroidi M. 

CHAPTER 34 
The role of cultural heritage in local development  
of Messinia, Greece
Aliferi E. 

CHAPTER 35
Cultural heritage as an engine of growth and local 
development in the municipality Pylou-Nestors, Greece
Kafantaris D. 

SUMMARY IN GREEK / ΠΕΡΙΛΗΨΗ

INDEX OF NAMES

INDEX

367

370

374

379

399

406



10 Cultural Heritage and Sustainable Development

EDITORS AND CONTRIBUTORS

Editors

George Mergos is Professor Emeritus, Division of Development and Inter-
national Economics, Department of Economics, National & Kapodistrian 
University of Athens, Greece.

Nikolas Patsavos is Adjunct Lecturer, School of Architecture, Technical 
University of Crete, Chania, Greece.

Contributors

Eleni Aliferi is Regional Vice Governor of Peloponnese, in charge of Messin-
ia Region, Kalamata, Greece. 

Dana Arnold is Professor of Art History, School of Art, Media and Ameri-
can Studies, University of East Anglia, UK.

Mario Aymerich is Director, Advisor to the Director General, Projects Di-
rectorate, EIB, Luxemburg.

Graham Bell is Director, North England Civic Trust, Newcastle upon Tyne, 
UK, President, Hungarian Renaissance Foundation, Member of Council, 
Europa Nostra.

Eugenia Bitsani is Professor of Cultural Policy and Cultural Management, 
Technological Educational Institute of Peloponnese, Kalamata, Greece.

Paraskevi Boufounou is Associate Professor, Technological Educational 
Institution of Ionian Islands and Adjunct Lecturer, Department of Eco-
nomics, National & Kapodistrian University of Athens, Athens, Greece.

Tiago Carrilho is Assistant Professor, Social Sciences and Management 
Department, Universidade Aberta, Portugal.



11

Harry Coccossis is Professor, Department of Urban Planning, University of 
Thessaly, Volos, Greece.

Emma Dick is Lecturer, Middlesex University Director of Projects & Train-
ing at SPINNA Circle, UK.

Stavroula-Villy Fotopoulou is Director of Modern Cultural Assets and In-
tangible Cultural Heritage, Hellenic Ministry of Culture and Sports, Ath-
ens, Greece.

Rupa Ganguli is with Clothing Connect, SPINNA Circle, UK.

Joseph Hassid is Professor Emeritus, Department of Economics, Universi-
ty of Piraeus, Greece.

Vasiliki Inglezou is Director, Maniatakeion Foundation, Athens, Greece.

Constantinos Ikonomou is Adjunct lecturer, Department of Economics, 
National & Kapodistrian University of Athens, Athens, Greece.

Kohei Inahata is with the Ministry of Education, Culture, Sports, Science 
and Technology, Japan and currently at the University College London, 
Institute of Archaeology, London, UK.

Joks Janssen is Professor, Wageningen University and Research Center, 
The Netherlands. 

Dimirtios Kafantaris is Mayor, Municipality of Pylos – Nestoras, Pylos, 
Greece.

Elisavet Karaiskou is Economist, National Social Security Agency, Athens, 
Greece.

Louka Katseli is Professor, Department of Economics, National & Kapodis-
trian University of Athens, Athens, Greece.

Amalia Kotsaki is Associate Professor, School of Architecture, Technical 
University of Crete and Director, Center of Mediterranean Architecture, 
Municipality of Chania, Greece.



12 Cultural Heritage and Sustainable Development Contributors

Eric Luiten is Professor, Delft University of Technology, and member of 
the Board of Government Advisors (College voor Rijksadviseurs), The 
Hague, The Netherlands. 

Maria Grazia Marini is Director, Ravenna Art Museum, Ravenna, Italy.

Maria Mavroidi is Historian - Industrial Archaeologist, in charge of Histor-
ical Archive of Public Power Corporation, Athens, Greece.

Lina Mendoni is Senior Researcher, Institute of Historical Studies, Nation-
al Hellenic Research Foundation, Greece.

Kyriaki Milanou is Learning Consultant, Center of Sustainable Entrepre-
neurship Excelixi, Piraeus Bank Group, Kastri, Greece.

Tzoulia Mouratidou is a Research Associate, Department of Economics, 
National & Kapodistrian University of Athens, Athens, Greece.

Andrea Nanetti is Associate Professor and  Associate  Chair (Research), 
School of Art,  Design  and Media, Nanyang Technological University 
Singapore.

Panos Parthenios is Associate Professor, School of Architecture, Technical 
University of Crete, Chania, Greece.

Antonio Penso is Director, Fondazione Flaminia, Ravenna, Italy.

Ioannis Pissourios is Lecturer, School of Architecture, Land and Environ-
mental Studies, Neapolis University, Pafos, Cyprus.

José António Porfírio is Assistant Professor and Pro-Rector for Projects, 
Research and Development, Social Sciences and Management Depart-
ment, Universidade Aberta, Portugal.

Panagiotis Prontzas is Director, Grant Thornton, Athens, Greece.

Hans Renes is Professor, Utrecht University and VU University Amster-
dam, The Netherlands. 

Iakovos Rigos is Associate Professor, School of Architecture, Technical 
University of Crete, Chania, Greece.

Christodoulos Ringas is Head of Department, Research and Educational Pro-
grams, Piraeus Bank Group Cultural Foundation (PIOP), Athens, Greece.



13Contributors

Hevjola Sherifi is Executive Director, Albanian Cultural Heritage Center, 
Tirana, Albania.

Michalis Sioulas is Lecturer, School of Architecture, Land and Environ-
mental Studies, Neapolis University, Pafos, Cyprus.

Eva Stegmeijer is Coordinator research programming, Cultural Heritage 
Agency of the Netherlands.

George Tataridas is Vocational & Training Officer, Center of Sustainable 
Entrepreneurship Excelixi, Piraeus Bank Group, Kastri, Greece.

Helen Tsirigotis is an Architect, Athens, Greece.


